
1. Where is the action happening around 
Europe in terms of deals? What regions 
have you been active in?

Since about ten years, we take a leading 
position in the world’s largest bankruptcy 
and money laundering case involving a 
former sovereign wealth fund run by the 
family of a former president of a CIS country. 

This case has ramifications into the United 
States, the European Union and some Asian 
countries including like Hongkong and 
Singapore.

Throughout the years, the conferences by 
WJ Global have helped us to establish a 
solid network of professionals which were 
of great help in this matter.

“We take a leading position in the world’s largest 
bankruptcy and money laundering case”
Interview with Dr. Thomas Rihm, Managing Partner at Rihm Attorneys at Law

Rihm Attorneys at Law is a Swiss law practice with an international outlook and counselling focus around all aspects of entrepreneurship.

2. As your firm has been quite involved 
in insolvencies, what are some of the 
current developments that should be 
highlighted in terms of insolvency laws?

Some recent changes in Swiss bankruptcy 
laws in force since 2019 are aimed at 
harmonizing with current EU-laws which 
means a simplified recognition of foreign 
insolvency decrees and no compulsory 
implementation of a secondary bankruptcy 
in Switzerland. 

Until 2019, in order for foreign insolvency 
proceedings having an impact in Switzerland, 
the foreign bankruptcy decree had to be 
recognised in Switzerland in special court 
proceedings (so-called exequatur). The old 
law required: 

- that the foreign judgment was decided at  
 the debtor’s domicile
- the enforcibility in the state were the  
 decision was made, 
- that there was no reason for refusing  
 recognition 
- and the grant of reciprocity in the state of  
 the judgment

A foreign insolvency decree can now be 
recognised in Switzerland not only if it 
has been issued in the debtor's country of 
registration, but also if it has been issued in 
the country where the actual management 
of a business happened. 
As things stand until 2019, a secondary 
bankruptcy procedure had to be carried 
out in Switzerland if the foreign bankruptcy 
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administration wants to have recourse to 
the debtor's assets in Switzerland. First, the 
Swiss privileged creditors were satisfied. 
Only then a possible surplus was released 
to the foreign insolvency administration, 
provided a judicial examination showed that 
the non-privileged claims of Swiss creditors 
were adequately taken into account in the 
foreign insolvency proceedings. 

Under the new Swiss insolvency regime, 
secondary bankruptcy proceedings will 
only have to be conducted if there is a need 
to protect particular creditors categories 
with e.g. claims secured by a pledge or 
privileged claims by creditors domiciled in 
Switzerland, or claims relating to a Swiss 
branch. In such constellations, a foreign 
insolvency administrator may waive the 
need to conduct secondary bankruptcy 
proceedings.

Contact Rihm Attorneys at Law 
thomas.rihm@rihm-law.ch or visit their 
website

Thomas Rihm, Managing Partner

3. Why do you think digitalization plays 
a key role in the way business will be 
conducted especially in restructuring 
and insolvency?

Digitalization is an ongoing process for 
which we press within our own law firm 
since its beginnings. We use on a daily 
basis the most advanced legal and financial 
knowledge bases. The most significant 
change is the regular use of Threema, Wire 
and similar encryption techniques for e-mail, 
document exchanges and phone calls being 
instrumental to protect your clients and the 
law firm.   
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